OPTION-B
(Insurance and Risk Management)

Paper : COM-HG-2026

N Answer any ten questions of the following
as directed : 1x10=10

WTWWWWW
TE] 4 ¢

(@) In which year Life ~ Insurance
Corporation of India came into effect ?

W%Wﬁwmmmﬂﬁm?

(b) State whether the following statement
i1s True or False :
o] AR WS W  Sem el g

Insurable risk can be predicted.

Srcaten Fom s SRige TR AR |

(c) Loss control involves identifying.
e wo FRgeR are wids |
(i) Risk (Rem o)
(ii)) Control (Faze)
(iii) Profit (FS)
(iv) Market (I%R)
(Choose the correct altem’ative)

(% RPa0) A5 Claeay)
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(d) Write one example of Re
Framework of Insurance.

W R AR o Wy CGESTR o

(e) State whether the followin
is True or False :

OoR AR P WF o om B e

gUJatOry

g statement

Workers strike is an external risk.

Wmaﬁmﬁwww

(/ In which of the following years, Bombay

Mutual Life Insurance Society started
its business in India ?

taasaaﬁwﬂﬁs,cﬁcsiﬁaiéhnéﬁaaéﬁwvﬁﬁ%
(PN 5 TS (2fes 2

i) 1870
.QBQO
(i) 1871
DL
(i) 1872
 sway
(iv) 1873
Sbrq9
(Choose the correct alternative)
(%% Rescs) o Clereqy)
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(9) In which year was Insurance Act
passed ?

A WA @ e Tifa T4l (@

(h) State whether the following statement
1s True or False :

R A W v @ wwE o e

Hull insurance is not concerned with
the insurance of ships.

SEIEE TR AR GRS TR A5 F4E AL

() A serious and immediate danger 1is
~ called :

5l TREE S SeFE N RAvE (FRI1 T ¢

(i) Hazard
A ToA
(i) Peril
S gl
(iii) Loss
(DI
(igl Risk
fom oigsl
(Choose the correct alternative)

(%% [@Eh! A Tlaed)
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(9) In which year was Insurance Act
passed ?

W A @ e TR w2

(n) State whether the following statement
1s True or False :

R A Hie wF (7 SuT o8

Hull insurance is not concerned with
the insurance of ships.

WWWWWﬂ%Wﬁl

) A serious and immediate danger is
 called :

ol TRoEE S CeFE N [ (PRI =W ¢

(i) Hazard |
IS Lo
(i) Peril
SRS qE -
(iii) Loss
(NI
(iv) Risk
oM oIl
(Choose the correct alternative)

(v% [0 Afs Tferean)
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() Write full form of IRDA.
IRDAS sjf (5! o4l |

(k) State whether the following statement
is True or False :
o) AR F 9F (7 Sem o e

A life insurance policy is issued for five

years.

<51 Sgm Tt AR A5 329 A IR IV &

() In which year the Malhotra Committee
was formed by Government of India to
study whether the insurance sector
should be opened for private player ?

OIS 5IFIE TS S AT I (A
e 2T T2, 3 A SR R T2
a5 o1 (Pfon FRMEE?

i) 1991 (555%)

(i) 1992 (5»3%)

(ii) 1993 (5659)

(u{// 1999 (5553)
(Choose the correct altematzve)

(w5 Remsl b GeTsd)
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m) State whether the following statement

)

(o)
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is True or False :
oo A DS wm @ GwE T ¢

Insurance help businessman to

concentrate their attention on business.

T AT A KT (R T
(FUITS TS AQR T |

State whether the following statement

is True or False :

Wwfiﬂﬁ?w @ S Tl 8

Insurance like fire and marine

insurance are contract of indemnity.

S S T T T F §E

State whether the following statement

is True or False :

oFR A FIE wT @ Swm o g

Globalization has also caused

immigration numbers to rise.

Azl A e (IFF R G PR |
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five questions of the following

2. Answer any x5=10

in about 50 words each :
weq fareial Ao opxiq 27 AT OBl T %[
fowge Ted 341 ¢

(@) Define risk.
faom wiicad FeEl |

(b) State the meaning of Hedging.
zfeica e faan

(¢) What is meant by health insurance ?

g a1 3o & qumme

(d) Give the meaning of negligence.

varzaR wed fae |

(e) Define Actuaries.

YT FER FHewr fa |

(/)  What is surrender value of policies ?

Jei@R sl 3op fr o

(g) Write two features of IRDA.
IRDA- 70 (3f%y fai |
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() What is me¢

dl NS .
nt by insurable Interest »

ATl Ao 59 3ferrm fa 51 ¢

. An
3. swer any four questions of the following
in about 150 words each - 5%4=2()

#q fovas Teq 7

(@)

(b)

(d)

Briefly describe the different types of
risk.

fafen ewtaa Rom St bt wITEb A4l |

Write the difference between life
insurance and fire insurance.

farall |

Mention five features of marine

insurance.

CTEE Ao (afE) @ 4|

State any five functions of Actuaries in
life insurance.

Sian Al eI G Ripice oAy arE]
GEIN
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(¢)- Discuss briefly importance of risk

management.
Giofr IR ABIFTIR GG AP SO 341

() Highlight any five points of IRDA
Regulation, 2019.

IRDA ol 20193 R A5 o
SEFS 4 |

(g Write any five differences between
re-insurance and co-insurance.
oAy ST O @ T TGS L FPIA 0!
ol fordl |-

() State five objectives of insurance.

R At Sow

4. Answer any four of the following questions
in about 600 words each : 10x4=40

=S 24PTER AR BIfA5T 2P voobt T WS
foeae Tea = ¢

(a) Explain the different sources of risk in

business.
TS o SR Rifon Gz it < |
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(b) Describe various needs of insurance,
Frar e ARHFORTR OGN 3|

(c) Discuss certain impact of globalisation
in insurance sector.

A A (RIS (IR 2R A
SR 1 |

(d) Define msurance Discuss different

types of insurance. 2+8=10
i ezt frm | Rifew ereise Fs e Szl
41|

(e) Critically examine various factor
affecting risk. From where these
information of risk is obtained ?

8+2=10

ol SIS 2l (AT [fen SAmTz
ANCALIGE RoEe I | GFAR Roim il
w2 9 /3 §e N 2

0 Discuss the power and functions of
IRDA.

[RDA-3 "5l TiF FEE! AL 717 |
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(g) Elaborate various steps of risk
management.

faote i AT ffed AMTesiTE 72
feran

(h) Describe different principles of
insurance contract.

T pie= ffen Tz wireama =)

()  Write a note on Regulatory Framework
¢ of Insurance.

I el Ao sl eore GBI (il Rl

) |

What 1s risk ? How risk is determined
in life insurance ? Discuss. 2+8=10

o emica fa o ﬁmﬁﬁwﬁwwwwﬁa
R =1 23 wEna F:4
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